
Update to Investors 25 January 2022 

J & O Forest Fund Ltd.’s (Fund) today provides the following investor update regarding the Fund’s 
ongoing portfolio management.


Portfolio Management 
The focus of the investment manager is to bring liquidity to the Fund and achieve the best return 
for all investors. In that respect the following actions are completed or put in motion:


1. Sale of the Fund holdings in Latvia to a Swedish buyer. Price and deal structure has been 
agreed. For Covid-related reasons payment has been delayed, but is expected to be 
finalized in the near future. 


2. Further the Fund has entered into a dialogue with a Swedish company on selling its 
Brazilian holdings. The Swedish company has already engaged with an external party for 
the due diligence and valuation of Fazenda Pampa, one of the Fund´s three plantations, to 
start with. 


3. In order to sell the plantations (land and trees) the Fund has started a dialogue with the 
lessor of the Brazilian plantations with an aim of buying the land and effectively terminating 
the lease agreements and acquire full ownership of land and trees, as opposed to just 
trees, which is the current setup. 


Albeit the management in course of its duties as Fund manager carries out the above short-term 
actions it should be noted that the Fund has not made any final determinations regarding its 
future plans and such plans may require the approval of the regulatory Authority or other 
regulators.


Further updates on strategy will be provided at a later date following the Fund’s delivery of its 
outstanding 2020 audited financial statements to the Authority, who will then engage with the 
Fund on determining its next steps. The Fund ́s auditor, BDO Brazil, has finalized the 2019 audit 
which has been submitted to the Authority and is currently progressing the audit of the 2020 
financial year with 2021 to follow suit.


For a deeper understanding of the Fund´s holdings, please refer to the Asset Report previously 
published.


//


https://www.joforestfund.com/wp-content/uploads/Asset-report-Sept-2021.pdf

